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E.O. 1 1652: GDS 
TAGS: EEIN EEC 

SUBJECT: EXPORT CREDIT CONSENSUS: EC COMPETENCY ISSUE 
REF: (A) 76 EC BRUSSELS I22I3, (B) 76 EC BRUSSELS 7296 

1. ARCHIBALD, DG-I, TELLS US THERE IS NO APPARENT PROGRESS 
TOWARDS RESOLUTION OE COMPETENCY DISPUTE BETWEEN COMMISSION AND 
MEMBER STATES ON EXPORT CREDIT CONSENSUS. THE ERENCH CONTINUE 

TO BE THE ONLY HOLDOUT AGAINST AGREEMENT TO BRING MATTER UNDER 
EC JURISDICTION. THE STALEMATE IS BLOCKING BOTH THE COMMISSION 
AND MEMBER STATES EROM MAKING EURTHER PROGRESS IN EXPORT CREDIT 
AREA. 

2. ACCORDING TO ARCHIBALD, THE PRESENT COMMISSION WILL PERSIST 
IN EEEORTS TO ASSERT EC AUTHORITY IN THIS AREA. THE EIRST 

STEPS OUTLINED IN REF B HAVE BEEN COMPLETED, AND NEXT STEP 
WOULD BE A COMMISSION DECISION TO BEGIN COURT ACTION. HOWEVER, 

THE COMMISSION .STIT T. HOPES THAT THE FRENCH WILL COME AROUND, 
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MAKING THIS UNNECESSARY. MATTER WILL BE TAKEN UP AT 
THE EINANCE COUNCIL SCHEDULED EOR EEBRUARY 14 (JANUARY 
FINANCE COUNCIL WAS CANCELLED). 

3. WE REITEREATED CONTINUED US CONCERN THAT COMPETENCY 
ISSUE BE RESOLVED TO CLEAR WAY FOR FURTHER PROGRESS IN 
EXPORT CREDIT AREA.HINTON 
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